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1RWD PHWR
H SLDQR G

GLIIXVLRQ

'RYH LO FR &RPH LO FR
SUHQGH L VSHQGH L

€ W




N

~QWURGX]LRQH

-0 %LODQFLR 323 VHUYH DG LQIRUPDUH L FLWWDGLC
GL $FTXL 7HUPH LQ PDQLHUD FKLDUD H FRPSUHQVI
SULQFLSDOL SRUWDWRUL GL LQWHUHVVH GHOO D]LH
&LWWE¢ GHYH FRPXQLFDUH

/| LGHD DOOD EDVH GHO %LODQFLR 3RS 2 TXLQGL TXHOOD GL
FRPSOHVVR FKH UDSSUHVHQWD OH SHUIRUPDQFH GHJOL HQWL S
FRQWDELOL GHOOH VRFLHW¢ SDUWHFLSDWH H FRQWUROODWH H G
VHUYL]L H SUHVWD]LRQL

3HU TXHVWR PRWLYR LO 3RSXODU )LQDQFLDO 5HSRUWLQJ %LOD
WubD OD &LWW¢ GL $FTXL 7HUPH H LO 'LSDUWLPHQWR GL 0DQD
UDSSUHVHQWDUH OR VWUXPHQWR SL» HIILFDFH H PDJJLRUPHQWH

NFOk kN
c 0 GkO&0O N

3DR®RDQFRQH

6LOYBIMLQDUR
9DOHWURVFLD
0DWW/HRUEHUR

GO N

9DOHWURVELD
JHGHURRRHW

JHGHU®MD/ VD QR
'DQLHDQQDFL
'DYLGHDODQGUD

JHGHULF®]DORQ




1RWD PHWRGRORJLFD
SLDQR GL GLIIXVLRQF

-0 %LODQFLR 3RS GHOOD &LWW¢ GL $FTXL 7HU
VSLHJD L ULvowbDwL GL JHVWLRQH GHOOD &
VWUXPHQWDOL UHDOL]]DWL SHU LO WHUULWRUL

SDUROH GVRUGBVHUHBDEGHHVVLEBHJULWWLPRODUH XQD PDJJLRUH SDUW
HGL WXWWL L SRUWDWRUL GL LQWHUHVVH GHO *UXSSR 3XEEOLFR
/| DSSURFFLR QHOOD UHDOL]]D]JLRQH GHO %LODQFLR 323 KD WHQ
TXDOH OD &LWW¢ GL $FTXL 7HUPH UHDOL]]D OH SURSULH DWWLYL)
4XHVWR FRPSUHQGH VRFLHW¢ SDUWHFLSDWH FRQWUROODWH FF

-0 3RS 2 XQ GRFXPHQWR GL UHQGLFRQWD]LRQH HFRQRPLFR SD

VSHFLILFR GL UHDOL]]D]JLRQH FKH FRLQYROJH WXWWH OH IXQ]JLRQ

-0 SHUFRUVR FRPSUHQGH

¢ GHILQL]JLRQH GHL GLYHUVL SRUWDWRUL GL LQWHUHVVH R VWDN

e ULFRJIJQL]JLRQH H GHILQL]JLRQH FRPSHWHQ]JH H UHVSRQVDELOLW(¢(

e GHILQL]JLRQH GHOOD IRUPD JUDILFD H GHO WLSR GL OLQJXDJJI
SRWHQ]LDOL OHWWRUL

e DQDOLVL GHOO LQFLGHQ]D VXL ELVRJQL OHJDWD D IDWWRUL GL

e UHDOL]]D]JLRQH GHO GRFXPHQWR WHQHQGR FRQWR GL GLYHUVL
VXO WHPD H GD XQ FRQIURQWR VXOOD SUDVVL GL UHDOL]]D]LRC

-0 %LODQFLR 323 PHWWH LQ ULVDOWR JOL RELHWWLYL VWUDWH
LOQVHULWR QHO ELODQFLR GL SUHYLVLRQH SHU LO SHULRGR LQ
GHOOH UHVSRQVDELOLW¢ FRQ LO JUXSSR FRQVROLGDWR JXLGDQR

-O %LODQFLR 323 82 VWDWR UHDOL]]DWR WUD LO H LO L
FHUWLILFDWR GDO 'LSDUWLPHQWR GL ODQDJHPHQW GHOO 8QLYHL
FRQJUXLW¢ GHOO DSSURFFLR DSSOLFDWR DL FRQWHQXWL GHO 32

3LDQR GL GLIIXVLRQH

/IR VFRSR GHO GRFXPHQWR 2 TXHOOR GL UHVSRQVDELOL]]DUH
YDOXWD]LRQH GHL ULVXOWDWL GHO *UXSSR 3XEEOLFR GHOOD &LV
3HU TXHVWR DO ILQH GL GLIIRQGHUH OH LQIRUPD]JLRQL SUHVH
DPPLQLVWUD]LRQL HQWL H DOWUL VRJIJHWWL LQWHUHVVDWL 2@
VHIXLWR HVSOLFLWDWL

3HU FRQWDWWDUH LO &RPXQH
3LD]]D /HYL $FTXL 7THUPH

XUS#FRPXQH DFTXLWHUPH DO L @
&HQWUDOLQR

3(& DFTXL WHUPH#FHUW UXSDUSLHPRQWH LW



https://www.facebook.com/visitacquiterme/
https://www.instagram.com/visitacquiterme/
https://www.youtube.com/channel/UCZWFIwUxXp3bwws-e44YWPQ
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-0 *RYHUQR &LWWDGLQR
*OL RUJDQL GHO JRYHUQR FLWWDGLQR VRQR
—/ 6-1'$&2 —] &216-*/-2 &2081%/( /$ *~817% &2081$,

~ULQGDFRUHQ]R /XFFKLQL

~GRQVLJOLR FRPXQDUWHPEOHD SXEEOLFD UDSSUHRX@WBRVYY
FRPH LQGLFDWR GDOO $UW GHIDQD & R VANRLQAWX. JLARLGRH V-LWHD\OS |
FKLDPDWL GHOLEHUD]LRQL FKHLVRQG@&L WAL]RD®RWRL WL R/ D RSP |

~

&LWW¢ S FRPSRVWR GD PHPE WMWK IFLYLDrWKW LGM.UIH U HEQLW L

9XRL VFRSULUH GD FKL @ FRPSRVWR QM FIHEWI0OLR
6FDQVLRQD LO 45 FRGH e o

/IDIJLXQWD FRPXQBOHVLHGXWD GDO 6LQGDFR R FKAXDHIODR Of
JHQHUDOL GHO &RQVLJOLR $§ FRPIRVWPODGD VLDDVHVYVRIRQF
6LQGDFR H GHO 9LFHVLQGDFR

O

9XRL VFRSULUH FRP @ FRPSRVWD OD JLXQWD Fg
6FDQVLRQD LO 45 FRGH :

$SWWL DPPLQLVWUDWLYL

GHOLEHUD]LRQL RUGLQDQ]H GHO GHWHUPLQ
FRPXQDOL 6LQGDFR H 'LULJHQ]LDOGLULJHQ]

2UJDQLJUDPPD

)—-1$1=-$5-2 32/-=-% &8/785

(&2120$72 3(56219(785-602 $66-67




-0 &RPXQH GL $FTXL 7THUPH KD LO H RPEILWW
GHL FLWWDGLQL DWWUDYHUVR © FHXUQRL O5]LL R
YHQIJRQR RITHUWL GLUHWWDPHQWH WD O0Q&|
YHQIJRQR VYROWL GD HQWLW¢ GHOBEGHTXCL
TXRWD GL SDUWHFLSD]JLRQH

-0 *UXSSR $PPLQLVWUD]LRQH 3XEEOLFD @ FRV® FRPSRVWR

‘ -0 *UXSSR 3XEEOLFF

: 5-(175% 1(
_ -5(77
3$57(&-3%7% (77% %—/$1&—2] '—3(1'(17-

&21752//1$7$ —1'—5(77$3$57(&—3$:—2%((2162/_.$7,,

F

"(120-1$=-211(7-32/2*-$

..:I]I]][IG $JLHQGD 3 - 6
‘ R 1M .
‘A! Reti Gas $]ILHQGD 3 - 6 — i
F ~\ YL x [ S R
‘.g Retildriche| P1LHQGD 3 12 o
‘h-! "A“LI;IJ?ente $]LHQGD 3 -+ 12 FYTTTverIn
$JLHQGD 3 4 12 )
$JLHQGD 3 6
—~ B —
ﬁs" $JLHQGD 3 ' 6 — i
FQ:JI $]JLHQGD 3 ' 6 — i
CONSCRZIO (QWH
Rt VWUXPHGQWDOH3 ' 6 —

-0 *UXSSR FRV® FRPSRVWR DVVRUEH RFFXSHDOMOH BHHQ &RE@ KX Q F
7THUPH FKH UHJLVWUD XQ WDVVR GL RFFXSD]LRQH S




GLSHQGHQWL

° WHPSR

LQGHWHUP
WHPSR
Cf GHWHUPNQEﬁR

WHPSR
LQGHWHUPLC

o) L

6L ULSRUWD GL VHJXLWR O DQGDPHQ@WRG D HIELHDR QG 8 Q VEIH G HXX .
7HUPH

1r GLSHQGHQWL

1r GLSHQGHQWL

[ ]
1r GLSHQGHQWL

1r GLSHQEOHQWL
D WHPSR LQGHW

[ ]
1rGLSHQ@HQWL
D WHPSR LQGHW

1r GLSHQEOHQWL
D WHPSR GHWHU

[ ]
1r GLSHQ@HQWL
D WHPSR GHWHU




-0 WLODQFLR FRQVROLGDWR
~0 ELODQFLR FRQVROLGDWR UDF R QDL RO B DW.UARR]Q RIH | LI

SULQFLSDOH 2 OR 6WDWR 3DWULPRERRO®ML FHD OIDO VEXWX B R-ARXPH C
LO &RQWR (FRQRPLFR GL XQ JUXSSR GXBPHDHEOR HREDOH X

=1l

PP

e

_0 ELODQFLR FROQVR G
)
&RPXQH GL $FTXL 7 CHSé m_m £ 2
IRUPDWR GD |{|L||:'Cﬁ\]1!
%LODQFLR GHOOD &LWM &5
CONSCRZIO

SERVIZI
RIFIUTI

Novese « Tortonese + Acquese » Ovadese

%LODQFL GHOOH VRFLHW
GL OHJJH GHYRQR HVVF
QHO SHULPHWUR GL FRQ

~0 *UXSSR FRQWLHQH DO VXR LQOWERPRQWRF SWWREULEWXULIR G
HG 2 VRFLR LQ XQ FRQVRU]JLR GULMORWHBRH\DVHXS HLD L&OR WHQH H L

Societa Responsabilit | m
Limitata M
ét'“'t
i i = GRUPPO ‘ n- E" &
Comunedi | | ) Soue.ta F;’er ."ﬂm 0¢ =__..¢.‘ [ ] R——
ACQUI TERME Azioni -~ B AT ANENTS BEl mFion QUI
. CONSCRZIO
il Enti SERVIZI
strumentali RIFIUTI
MNovesc » Tortonese « Acquese » Ovadese

/JR6WDWR 3DWULRBRQVBOHGRMWR/HIJXH PRVWUD L ULVXOWDWL
SDWULPRQLR GHO &RPXQH GL $FTXL 7HWRIR SHOHYDQRA® HVHPF
GHJOL LPPRELOL GL SURSULHW¢ FR® X®QHDWLHP HWBRIGL AR YV RO L
OD TXRWD GL GHELWL QHL FRQIURLBMIQ GHQ W R URQ GW ROUAW GIH IV R
VHUYL]L DO &RPXQH H SHU L VXRL FLWWDGLQL

+ $WWLYR

—PPRELOL]]D]LRQL
POQ |

PLOLROQL| G 3DVVLYR
3DWULPRQLR QHWWR

{'HELWL

POQ
7UDWWDPHQWL GL ll‘_

POQ
SDWHL H ULVFRQWL DWWL

) JRQGR ULVFKL H RQHUL
5MHOVHL H ULVFRQWL SDVVL



$QGDPHQWR GHO YDORUH SDWULPRRQDG®BWRH G L%IFOIMXQ FLRULRIQ

‘ PLOLRQL ‘ PLOLRQL

~@RQWR (FRQRMRIF\WRROLEDW®R RELHWWLYR GL PRVWUDUHQLHWQIW
ORFDOH 20WUH D FL° YHQJRQR FR@ALDGMH DHV R GHHYUHLQ WX D DLLY |
JHVWLRQH ILQDQ]JLDULD LQYHVWLPHQWIL IHFHVEL Y DRRE K <V X |
SURYHQWL GL QDWXUD VWUDRUGLQDULD

~0 &RQWR (FRQRPLFR GHO *UXSSR V&K G\LREFLTXR W/R! GRHHD G D HM.FQ
GHOOD JHVWLRQH RSHUDWLYRRRDUMBID® QHWWR GHL SURYHQV
ILQDQ]LDUL PLOLRQL GL Y®ORUH DMWWMYLVWEKHL@DQ]LDUL
GL GHL SURYHQWL H GHJOL R@PHUL ?PWQIDRQUIGGQDUISSHWVHQW |
G HVHUFL]LR DQWH LPSRVWH SDOHIDILRUPWRLBQLSEMWWR DO
HUD SDUL D PLOLRQL GL

&RPSRQBRWLWR YL &RPSROQHMWDWHI gy SLVXOWDWR JHV\
*UXSSR &RQVRP R *UXSSR &RQVRIMR RSHUDWLYD
PLOLRQL ®& PLOLRQL &L PLOLRQL GL

‘ &RPSRQHQWL SRVLWLYL PLOLRQL
&RPSRQHQWL QHJDWLYL PLOLROQL

- QWLVXOWDWR GRSR @GHSDBBERWWH OLRQGL FXL 5LVXOWDWR G
SHUWLQHQ]D GL WHU]JL SDUL D HWWRHD OLCRU BW R FH IGVHSQ W H

ULVXOWDWR HUD SDUL D PLOLRQL GL

-0 ULVXOWDWR QHJDWLYR 2 GRYX@WRWDOOHURYMWAMW W DG QB ODE &
SHU D]JLRQL 7HUPH GL $FTXL GL FXGLLPLQRBRQHD? SRWIHHRQHQC
FDSLWDOH H LQ YLD GL UHFHVVRRJBL7KQBPH RRIQHRWEXLQ GID QR

9XRL FRQVXOWDUH LO ELODQFLR GRQWRMAL]IEBWR FRPSOH
GHL UHYLVRUL OHJDOL VXO VLWRIBH"'O &RPXQH GL $FT
6FDQVLRQD LO 45 FRGH




'RYH LO FRPXQH SUHQG

1HO VL VRQR DFFHUWDWH HQWUDWHRSHUGH
O LQFUHPHQWR WHOD 5 DHIQWD

SLVSHWWR DO
PLOLRQL GL

‘ PLOLRQL GL

/D WDEHOOD VXFFHVVLYD UDSSUHWKWQWIPSRQY WIL GGLHRAQAHGH Q W

VHFRQGR OH UHJROH GHO ELODQFLR SXEEOLFR

PLC

WLWROL
(175$7( ‘ ‘
7-7212 (175$7( &255(17— '-
1$785% 75-%87%$5-% &2175-%87-9% (
3(5(48%$7-9%
7-7212 75$6)(5-0(17- &255(17-
7-7212 (1758$7( (;75$75-%87$5—(
7-7212 (175$7( -1 &2172
&$3-7%/(
7-7212 (175$7( '$ 5-'8=-421( '-
$77-9-7% )-1%$1=-$5-(
7-7212 (175%$7( '$ $&&(16—-21(
35(67-7-
7-7212 (175%$7( 3(5 &2172 7(5=-

( 3$57-7( '= *-52

&OLFFD VX XQD YRFH GHOOH HQWIRDQNGH. BHHQQWYWRH GHUH O D



N

“@ &RPH LO FRPXQH VSH

1HO OH VSHVH FKH FRPSRQJRQR L@H E
DPPRQWDQR DG PLOLRQL GL B L& SKHVD\
FRQVLGHUHYROH WDJOLR GHOOD VOHNQLSGUL

PLOLRQL ‘ PLOLRQL

/D WDEHOOD VXFFHVVLYD UDSSUHWHQWLPSRQ WIL GGLHRAMQAHGH Q W
WLWROL VHFRQGR OH UHJROH GHO ELODQFLR SXEEOLFR

63(6( ‘ ‘

7-72/2 63(6( &255(17-
7-7212 63(6( -1 &2172 &$3-7$/(
7-72/2 63(6( 3(5 —1&5(0(172 '-

$77-9-7, )-1$1=-%$5—(

7T-7212 5-0%2562 '- 35(67-7-

7-7212 63(6( 3(5 &2172 7(5=— (
3$57-7( '= *-52

&OLFFD VX XQD YRFH GHOOH VSHVHGERHOWMARBHUH O DSSU




&RPH VRQR VSHVH OH HQ

/H PLVVLRQL UDSSUHVHQWDQR OHOX®ERQW VBUYIQ ML
LO &RPXQH SHUVHJXH JUD]LH DO GBOQBURLVRM WS |
VWUXPHQWDOL GL FXL GLVSRQH 'L L\OHJIKLOMRQ PL
UDSSUHVHQWDWR SHU PLVVLRQL HGL HNSWAR VY R OlX
FRORQQD 2 LQYHFH HVSUHVVD OD WEHVD SUR FDSLYV

63(6% 352
%—-/$1&-2 0/1 (
&$3-7( LQ
0-66-21( BHUYL]L LVWLWX]LRIQDWWLRQHQHUDOL H GL J
0-66-21( *LXVWL]LD
0-66-21( 2UGLQH SXEEOLFR H VLFXUH]]D
0-66-21( ~VWUX]LRQH H GLULWWR DOOR VWXGLR
0-66-21( 7XWHOD H YDORUL]]JDJAHQH GHL EHQL H GHO
DWWLYLW¢ FXOWXUDOL
0-66-21( 3ROLWLFKH JLRYDQLEBURVSRUW H WHPSR OLE
0-66-21( 7XULVPR
0-66-21( $VVHWWR GHO WHUUWWWUYR HG HGLOL]LD DEL
0-66-21( 6YLOXSSR VRVWHQLELOH H WXWHOD GHO
WHUULWRULR H GHOO DPELHQWH
0-66-21( 7UDVSRUWL H GLULWWR DOOD PRELOLWE¢
0-66-21( 6RFFRUVR FLYLOH
0-66-21( 'LULWWL VRFLDOL IBBRIJIOWDFKH VRFLDOL H
0-66-21( BYLOXSSR HFRQRPLFRIH FRPSHWLWLYLW¢
0-66-21( $JULFROWXUD SROLWHFKH DJURDOLPHQWDUL
SHVED




&OLFFD VX XQD PLVVLRQH GHOOD SHBGIHILH SOU BB G R ORAQHS

$WWUDYHUVR O DQDOLVL GHOOD VSSHHUD PAR/AAR®RDQOQ HH V& DALDIQ
VYROWH GDOOH VRFLHW¢ LQ FXLDOWHKPALI D9RRQLHKE HD GEXQ OYHH (

VHUYL]L GD VYROJHUH VL SRVVR@GRRGHRBWIRLEGD UWH I XDWGLW D
VRGGLVID

o SUR FDSEWH LO &RPXQH VSHQGH S
VRGGLVIDUH L ELVRJQL GHL FLWWDGLQL

4XDOL VRQR L ELVRJQL GHL FLWWDGLQL"™

*HVWLRQH GHL ULIL
6HUYL]L &LYLFL

(//F\\ //—\\\0—66—21(
0-66-21
ORELOLW(
OORYD] PRELOLW
—_ /\ N
® ®

VRVWHOQLE

0-66-21(

0-66-21(

® 2UGLQ
SXEEOL
6LFXUH
®© © 0-66-21
(GXFD]L \\\ ///
06621@ @\/@) @SROLWLFK
JLRYDQLOL
RSSRUWXQ
&XOW
WX ULVR 0-66-21(

6SRUW

0-66-21(
0-66-21(




LO FRPXQH SUHQG

WH FRUUHQWL GL QDWXUD
XDWLYD
1HO BE@WUDWH WUBBXWDMIPHOLRQL VRIQR GLPLQXLWH ULV
SUHFHGHQWH SHU PLOLRQL GL

/ID YRFH @2 FRV® FRPSRVWD
e _-PSRVWH WDVVH H SURYHQWL D@NVLPLODWL PLOLRQL

e )RQGL SHUHTXDWLYL GDOOR 6WDWRHYUWLRWDV IS HAK H LOXRV B WH
PLOLRQL

~PSRVWH WDVVH H SURYHQWL DVVLPHOPWIQFUSBSUHNGW WI
FRPXQDOH H VRQR FRVWLWXLWH SWMULEG R WX BIVS UM R W\DBOPLHAQWGL

-08 LPSRVWD PXQLFLSDOH SURSULD O LPSRVWD ULJ’
LPPRELOH GLYHUVR GDOO DELWD]JLRQH SULQFLSDOH
FRQWULEXLVFH DOO HURJD]JLRQH GHL VHUYL]L LQGLYLVL

$GGLI]LRQDOH &RPXQDHOB GGEGISHIRQDOL FRPXQDOL VRQR LC
GLSHQGHQWL H SHU WXWWL FRORUR FKH QH VRQR DVVR
GLUHWWDPHQWH QHOOD GLFKLDUD]JLRQH GHL UHGGLWL
HURJDWL GDO &RPXQH LQ VHIXLWR DOOD FUHVFHQW:!
IHGHUDOLVPR ILVFDOH



~03267$ &2081$/( 68//$ 38%%/FOORQH SHU RFFXSD]LRQF
26$3 VXOOH SXEEOLFLW¢ H GLULWWL VXOOH DIILVVLEF
FRPPLVXUDWR DOOD GLPHQVLRQH GHO PH]]JR DGRWWD!
YDQQR D FRSULUH L FRVWL DPPLQLVWUDWLYL GL DXWR
SHU OH LQL]LDWLYH SXEEOLFLWDULH FKH LQFLGRQR VX
ULFKLHVWR OD ORUR DIILVVLRQH H ULPR]LRQH

-PSRVWD GL VRIIDRUQRSRVWD DSSOLFDWD D FDULFR G
QHOOH VWUXWWXUH ULFHWWLYH GL WHUULWRUL FODVV|



'RYH LO FRPXQH SUHQG

f/UDVIHULPHQWL FRUUHQWL

1HO OH ULVRUVH FRPXQDOLWWFBEWI GWHIURK QW RF BMUIUMH @R R X Q|
SULPDULDPHQWH GDOOR 6WDWR P IDPIPRRQWBIMRS DHVHQWDQR O
SL» FRQVLVWHQWH GHO ELODQFLRUBHO &RPXQH GL $FTXL 7H

/H SULQFLSDOL WUDVIHULPHQWL RRWULHQWL VRQR FRV® FRPS
e GD $PPLQLVWUD]LRQL SXEEOLFKH PLOLRQL

e GD )DPLJOLH PLOLRQL

e GD -PSUHVH PLOLRQL



'RYH LO FRPXQH SUHQG

( QWUDWH H[WUDWULEXWDULH

/IHHQWUDWH H[WUD WUDODEXWDDPRRQWDQRPIDOLRQH VRQR GHL

SULQFLSDOPHQWH GD SUHVWD]LRQL6IGLW VB WWLL G OFOIDQ R/GIL
FRQVLVWHQWH GHO ELODQFLR

/IH YRFL ULJXDUGDQR

e O9HQGLWD GL EHQL H VHUYL]L H DSURMHDMRIQ 8 HAHLY EGBQL GDO
e 3URYHQWL GHULYDQWL GDOO DWWYVLRQHGGHRQNW UBOBRRP |
PLOLRQL

e —- QWHUHVVL DWWLYL
e SLPERUVL H DOWUH HQWUDWH FRUUHQWL PLOLRQL GL



'RYH LO FRPXQH SUHQG

(QWUDWH LQ FRQWR FDSLWDOH

1HO LO WRWDOH GHHO@®WUDMWHR WQHFE D WRP FRG WP DML OLR Q
AXHVWH HQWUDWH VRQR SULPDULD P HIUAHH VGHIW\M LLQD WRIQIV RL 6 L
TXHVWR FDVR OH ULVRUVH SURYHQ ORP@RR6SUDIVOELSDOPHQWH Gl

/H SULQFLSDOL YRFL ULJXDUGDQR

e 8RQWULEXWL DJOL LQYHVWLPHQWL PLOLRQL

e (QWUDWH GD DOLHQD]LRQH GL EHQOWPDWHBLODRQL LPPDWH
e SOWUH HQWUDWH LQ FRQWR FDSLWDOH PLOLRQL



'RYH LO FRPXQH SUHQG

(QWUDWH GD ULGX]JLRQH GL DWWL"

1HO LO WRWWIOHR GHWD G RYHQLHQWL GD ULGX]LRDQUIDEPLP B @A
D FRPSOHVVLPLOLRQBOL ULHQWUDQR SULQFLSDOPHQWH L& IPW
'"HSRVLWL H SUHVWLWL HIITHWWLYDPHQWH XWLOL]]DWL



'RYH LO FRPXQH SUHQG

(QWUDWH GD DFFHQVLRQH SUHVWI

~O0 &RPXQH ILQDQ]LD OH VSHVH SHDWWYBYWUF R QMOL WDLFRKIH/
ILQDQ]JLDPHQWL D PHGLR OXQJR WHWPL@H GHOMDH ULNVRUWR
DFFHQVLRQH SOURHPWRMQUMWOL DPLOLRQL



'RYH LO FRPXQH SUHQG

(QWUDWH SHU FRQWR WHUIJL H SDL

1HOOH HQWUDWH SHU VHUYL]L LQDBROWRP S\MHRU |G HUQ 6 WU VIR
VWLSHQGL RYYHUR GHOOH FDX]LRVMHW  VMIHUVDWH GD SDUWH GL

1HO LO WRWHD@WUBMMHOSHU FRQWR WHU]LDR PSROQMMVLQWH 0G E RIF
PLOLRQL



N

g
“@ &RPH LO FRPXQH VSH

6SHVH FRUUHQWL

/IHVSHVH FRUVRQR/IDWWLQHQWL DO IXQ]JLRQDPW®WYRL W B GHO B OK
GHL VHUYL]L GHOO HQWH 1HO R @A S/CBUHLY HD F IRQIURH@LB/ILP VQ
ULVSHWWR DOO DQQR SUHFHGHQWH SHU PLOLRQL



N

“@ &RPH LO FRPXQH VSH

6SHVH LQ FRQWR FDSLWDOH

JHVSHVH LQ FRQWRVROBR WBEMH DWWLQHQWL DJOL LIQWHIRSWLRF
UHDOL]]D]JLRQH GL LQIUDVWUXW WW)HUHP HQ$HUR X B WAMHLU D LOVWRQILRR
DPPRQWDQR DBLOLRQILQ DXPHQWR ULVSHWWR DOO DQPIROSBBE



N

“@ &RPH LO FRPXQH VSH

6SHVH SHU LQFUHPHQWR GL DW!'

4XHVWD YRFH FRUUHODWD DOOH WQWIWWMWH @DQUILGXI DR QHD DIV
DFTXLVWR GL SDUWHFLSD]LRQL D]JLRQDUEBSIHWEFER | HQR@MHKQ
FRQFHVVLRQL GL FUHGLWR D EUHWYH QMHRLE®RQWURQWRQGLOBRGUU
LPSUHVH H LVWLWX]LRQL VRFLDOL H SULYDWH

1HO VIHHVH SHU LQFUHPHQWR GL DWWRQR VE® ULL@EMD Q LLIRDQULL H



N

“@ &RPH LO FRPXQH VSH

SLPERUVR GL SUHVWLWL

/IHVSHVH SHU ULPERUVR W3 XSJHEGMNWQARVIW XWWH OH TXRWH FB$H

ULPERUVDUH DG HQWL WHU]L SHUWO [PAHFHWVHRIOH GRQVVEHUM W\
OH VSHVH FRUUHQWL

1HO LO ULPERUVR GL SUHVWIWR UPVY®QROQLE VEIHRLH SR Q t
DOO DQQR SUHFHGHQWH SHU PLOLRQL



N

g
“@ &RPH LO FRPXQH VSH

6SHVH SHU FRQWR WHU]JL H SDU

1HO WHHVH SHU FRQWR WHU]JL H FFROUJMHIONDHW I LD OIOUR QW U D\
SDUL D PLOLRQL



&RPH VRQR VSHVH OH HQ

6GHUYL]L LVWLWX]JLRQDOL JHQHUDOL 1|

/D PLVVLRGIWYL]L LVWLWX]LRQDOL JHQHUBRRSHHG®IG HI HO/MW L\F
ULJXDUGDQ®R]LQDPHQWR GHO &RPXQH

1HOO HVHUFL]J]LR GHOOH SURSULHVIXIQUDRID LT X ®O8RP KIQH WR QR
DQGDPHQWR GHOOD 3XEEOLFD $PPLQGAR VOUDMRIQH. WP BB R Q /LD
GL LPSDU]JLDOLW¢ GL HIILEDFLD XtH 3&RHERQRRLIEEDN FKWHO D]
GHYH HVVHUH RULHQWDWD DO UDIJEKQDUPRE QW HG L QUALVYXLGBVX D
IXQ]LRQDOL DO VRGGLVIDFLPHQW®D®HW HUYRWRIUHR SUHV VL

@,
A
( /H ULVRG®INWWHWLQDWH QHOO HVHUFLRLRLRQLV RKQR

Al

&RPSRVL]LRQH GHOOD VSHVD 6HUBYDQLLMWLWXHVRQBRQ

8IILFLR WHFQLFR 6SHVH SHU OH DWWLYLW¢ GHOQ XIHLE VR UNXKMAQ
ULODVFLR GHL SHUPHVVL

*HVWLRQH HFRQRPLFD ILQDQ]LDULD 9BRYGIGRMDRURQHR BSSVH SH
SURJUDPPD]LRQH HFRQRPLFR ILQDQ]JLDULD GHO FRPXQH
6HJUHWHULD JHQHUD®SHVH SHU L VHUYL]L GL VHJFEKXW WL DHFMQ ®
FRUULVSRQGHQ]D H GHJOL DUFKLYL

*HVWLRQH GHL EHQL GHPDQLDOL H SDWSIHPRQHWIOD JHVWLRQH
GHOO HQWH 1RQ FRPSUHQGH OH WLSGH/Q] ISHWHOS M EEO L FIDD U H
2UJDQL LVWLWX]LRQD®IHVH SHU JOL RUJDQL LVWLWX]HREPQWL.
FRPXQDOH

(OH]JLRQL H FRQVXOWD]LRQL SRSRODUR FL¥QDMHUDIH 6SHWH DIM |
IXQJLRQDPHQWR H O DJJLRUQDPHQWRHGHOMDUD QEDLI V BVIBIWHR GHIY L O H
VSHVH SHU OH FRQVXOWD]JLRQL HOHWWRUDOL

*HVWLRQH GHOOH HQWUDWH WULEXWDULH6BHVYHUSHL DMWAFDYLW ¢
ILVFDOL WUD FXL LO FRQWUDVWR DOO HYDVLRQH

$OWUL VHUYL]L JHQHSY®DWUH VSHVH SHU VHUYL]L DPPLQLVWUDWLY
6WDWLVWLFD H VLVWHPL LQIRSADWLYHU OD PDQXWHQ]JLRQH GHL
PDQXWHQ]JLRQH KDUGZDUH H VR IVDIDLWH LHF KOHH GOHAOVOL M QW H V W



1XPHUR GL GLSHQGHQW L
LPSLHJDWL

$G HVHPSLR

OD &LWW¢ HURJD TXRV®WID QHIUYDLIIH B NQYXANUWDDYGIRU

UHJLVWUL GHOOH QDVFLWH PDWD]IPROLL GCRWIRWIL QDGWRJUBQL]F
GRYH LO FLWWDGLQR SX° ULFKLHGHUHFDWHP DW\DURI@HL BLL HHOU

FLYLOH

1XPHUR GL FHUWLILFDWL
DQDJUDILFL ULODVFLDWL

1XPHUR GL FHUWLILFDWL
VWDWR FLYLOH ULODVFLDWL

1XPHUR GL FDUWH
G LGHQWLW¢ ULODVFLDWH

1XPHUR GL FDUWH
G LGHQWLW¢ HOHWWURQLFKH

ULODVFLDWH

1XPHUR WUDVFUL]JLRQL H
LVFUL]JLRQL GL QDVFLWD

1XPHUR WUDVFUL]JLRQL H
LVFUL]JLRQL GL PRUWH

1XPHUR SXEEOLFD]JLRQL
GL PDWULPRQLR

1XPHUR WRWDOH GL
WUDVFUL]JLRQL H DWWL GL
PDWULPRQLR

1XPHUR LVFUL]JLRQL GL
FLWWDGLQDQ]D

1XPHUR DWWHVWDWL GL
VRIJLRUQR SHU FLWWDGLQL
FRPXQLWDUL ULODVFLDWL

4 XDOLWe¢ SHUFHSLWD GHO

RWWLPD RWW

VHUYL]LR



&RPH VRQR VSHVH OH HQ

2UGLQH SXEEOLFR H VLFXUH]]D

-0 &RPXQH KD FRPSHWHOQ]BRIOL RRDWHPWPL IGMWUDWLYD /RFDOH
/IH ULVRUVH GHVWLQDWH QHOO HWVHOER]QR VRQF

-O FRQWUROOR GHO WHUULWRBDR RH DACHIODO BRWOLUH X D HR BDO HQ

( VWDWD HIITHWWXDWD OD UHYLVARQG®GDGHRO@D OF YWHER OLOFIR R QP
SURVHIJXLPHQWR GHOOH QXRYH PRGINEFIHVY IGD Q@ LDO@KN FALIR FARHALW
FULWHUL H WDULIIH LO QXPHUR WHLFRR®IHMDWSESUBXWBYD |

FLUFROD]LRQH H VRVWD QHOOH JRQHYGDXWEOMHOWWHL S HU
DPELHQWDOL

29
‘(. Tmm

DIJHQWL @ W

‘*’ LVSHWWRUL t“ DXWRYHOR] @
WHOHODVHU

5LVRUVHLFHFRPPLVVDUILR yvRUVH

VWUHHWFROWBRBUH VDQIJLRQL
XPDQH FRPPLVVDULR yWUXPHQWDOL Q$PPLQLVWUDWLYH

M FRO IHULWD PHGLD GL LQFLGHQWL FRQ IHULWL
a

-0 &RPXQH GL $FTXL 7HUPH T

—QFLGHQWHQID IHULWls yp DOOD PHGLD
VWUDGDOL

/D SULPD SDUWH GHOO DQQR 2 VWBRQWRRWIOV WLHUH | JHDQWDE U
JDUDQWLUH PDJJLRU VLFXUH]]D DOOD SRSROD]LRQH

RQR VWDWH HOHYDWH VDQJLRQI]RSHIH Q@ ODP P Q¥ B KHRU IXQ\L
DVVHPEUDPHQWR SHU VSRVWDPHQWRWWLIQ]D JLG VDNAL\WLLFYDLWYL
LQGLFDWR LO Q PDVVLPR GL FOLHQWEKDRRNVUDLSHE HGOWWB UD

4XHVW DQQR ROWUH DJOL RUGLQDHILHMRQNDUWRIRO V HV IY LY W B®IC
GHOO DSSOLFD]JLRQH GHO UHJRODP DQWRR GW WBROQ RL [5 HX O XA
LQYDOLGL SHU YHULILFDUH HYHQWMKD®L]IDEXV ER D DKEHKWH F RIQ D
ULVSHWWR GD SDUWH GHL FRPPHUFLDBEWAL VKXSDJUHDVSYXEBO)
VLWXD]LRQH DFFHUWDWD 2PQAD VRIGKX HQ W H



&RPH VRQR VSHVH OH HQ

~-VWUX]LRQH H GLULWWR DOOR VWXG

IR VYLOXSSR GHO FDSLWDOH XPDQRDP XQW D/OANHU E A H QWRI XR/X® F
VLD HFRQRPLFDPHQWH FKH VRFLDOPHQWH H FLYLOPHQWH

/IH ULVRUVH GHVWLQDWH DOO LYWXG&ILIRRQHOHD GIMHWW R i DO IRF
GL

~0 &RPXQH VRVWLHQH FRVWL ULIMULWIORLDWH OYLQL GRS X6 DW
GHOO LQIDQ]LD ROWUHFK« OD PEQOWHHOQREH EXROH HRORRP H

1HO FRPXQH GL $FTXL 7THUPH VW RXR GH HBEEWL FKHGH KU QY DRAWU
JUDGR TXDOLKWRVGWH Z2Z72Z WXWWLWDOLD_ LW SLHPRXWEOH DFT:

180(52 ' "6&5" 771" D

8¢
1LGL GL 6FXROD GL

LQIDQILB) LQ1D Q] DN

fid o

6FXROH
6FXROH 6HFRQGDULH GL

3ULPDU S r3UDG



1r GRPDQGH
1LGL GL LQIDQ]LD

GL GRPDQGH
DFFROWH

6&82/( 35-0$5—(

-0 &RPXQH GL $FTXL 7HUPH VRVWLGEIQWD EQOLHUIY FRW LFRRU R (
GRPLFLOLDUH

-0 &RPXQH GL $FTXL 7HUPH KD HWWHWQDURMIVWRQ® DWW®D
&RRSHUDWLYD &UHVFHUH -QVLHPH -



IDPHQVD VFROBVIWQ)LFRQFHVVLRQH D VRRNMPDQ @ ULHIDY. BOHD 6/ DE
VXFFHVVLYD ULSRUWD L SULQFLSDOL GDWL



&RPH VRQR VSHVH OH HOQ

7TXWHOD H YDORUL]]DJLRQH GHL EHQL

IDEFEXOWXURQD ULVRUVD XQR VWUXPHQWR GL]MWIRXHSEL HL G
HFRQRPLFD H VRFLDOH 'RYUHEEH H\DVOHRUUIH WYV /DY HRIFD XK F I
ULFDGXWH HFRQRPLFKH H GL DJLUHFFRED]JIRQHUDLWRRBMNDGLR
VRFLDOH

/IH ULVRUVH GHVWLQDWH QHOO HWHHOWFIHLRDORUESHD]DOD®Q W XGWH
FXOWXUDOL VRQRPBOURQL GL

$SWWLYLWEC WHDWUDOL
DOO DSHUWR UHDOL]]DWH

1r GLSHQGHQWL

(YHQWL SULQFLSDOL

$8&48- -1 3$/8&26&(1-&2 ;;:9--— JHVWLYDOH-G W HLU® D] LR
~0 &RPXQH GL $FTXL 7HUPH FR RUJDWHAHIIL BRTPRQLQ SDVWVEFLD]
7RULQR 1DWR QHJOL DQQL ILQ GDHODH VRIQGVIDWRQB ®DY H C
GHOOH HFFHOOHQ]H FRUHXWLFKHVBHO WHUULWRULR SLHPRQW
~0 HVWLYDO SHU LO KD RVSLDYDRWR. SWGRIMWYVYRQBROP FRC
XQD VHUDWD GHGLFDWD DOOD FUHDWLYLW¢ JLRYDQLOH

6&8/785% 68%/—0( '$/ 021)(55%$72 $//( /$1*+(
~0 SURJHWWR G6FXOWXUD 6XEOLPH) Q'DKH ORSQURSERDWR GDO HR
7HUPH KD YLVWR LO FRLQYROJLPHQWR WGPH 2Z2RPEDL &BNFDXOH
$OED / RELHWWLYR GL 6&8/785% 68 %) -S0UWHMH GRIQRVHPRIW D QH D
SDUWLFRODUH O $UWH 3XEEOLFD R DI YQEQQRDHILLGS HIXE 50
&RQWHPSRUDQHD

~0 &RPXQH GL $FTXL 7HUPH KD RVGDR® DWR QU OX BQMRL VIO L
LOQYLWDWR D UHDOL]]DUH XQ RSHUDHDQLRDDURPIR WRQR R SHDWHH G
GL $FTXL 7HUPH



35(6(17$=-21( 92/80—

3UHVHQWD]LRQH LQ SULPD QD]LR®OPWVGRGC WLICE BR SBWWOWWB FL
«SRTXH GL 5REHUWR /LYUDUWKIQJH&GAXER GD 7RX
3UHVHQWD]LRQH GHO OLEUR VIVRGU B GREKEHISEL LGH FIOHWS DR (
~0 6ROH 2UH

3$752&-1-

( VWDWR FRQFHVVR LO SDWURFLQLRH®WE &RWVKNQWRGDWHRE TX

VHIXHQWL HYHQWL

e SUHVHQWD]LRQH GHO YROXPH -0 PF\DH) QRFE®WD OGH. @O LWR
$VVRFLD]JLRQH &XOWXUDOH *XLGR *R]]DQR $36

e SURJHWWR —-VSLUD]JLRQH H WUDVIRUPPBXORQHI H& B U DPULW K k
$OELVROD H 9DGR /LIJIXUH FXUDWGRG®HEO]RY QR FG&D JARQRQ D

e FRQIHUHQ]D GL $GULDQR )DYROH &GXQOHWRROMHSODRELLEF
XPDQLW¢

e RUJDQL]]DWD GDO 5RWDU\ &0XE GL $FTXL 7HUPH

e *LRUQDWD FRQFOXVLYD GHO &RUWRPROWPSORESRSRYIDLEGERC
IRUPH GL XPDQLW¢®¢ 5RWDU\ &0XE GL $FTXL 7HUPH

e )JHVWD VDOHVLDQD GHO *UD]LH DBFLIR OIR IWH TRUHDVREB UL W

e SUHVHQWD]LRQH GHO YROXPH 'RORPHSSIHGOROWLIHGEDR FAL
%\ OH $FTXL 2GY

6(59-=— 086-&%$/—
1XPHURVL VRQR L VHUYL]L PXVLFDHOUWEKHQVRBMRD VMRQML GRHD O
UHOLJLRVH GDO &RUSR %DQGLVWLFR $FTXHVH

02675(

1HO FRUVR GHO VRQR VWDWH S UV $10VZ D&M H $ %BR YW H H
529%(//—1-

/ DIIOXHQ]D DJOL HYHQWL VXHVSRVWQIDWWDWWDLLPEB®R W EQ MWW
DL YDUL HYHQWL FRV® VXGGLYLVL

-
3

LQJUHVVL PXVHR SUHPL OHWWHUDUL

$FTXL LQ SDOFRVFHQLFR
WHDWUR H LQ MD]] VFXOWXUD VXEOLF

UDVVHJQH PRVWUH



&RPH VRQR VSHVH OH HQ

SROLWLFKH JLRYDQLOL VSRUW H WH

SURPXRYHQGRRORUJIDQL]]IDWBRSIROOLEHWDWMQWHQGR OD IUXLEL
FXOWXUDOL H QDWXUDOL H PLJOLRBBRDBGERWODVIRDWILWIE GIDJ
IRUQLUH DL JLRYDQL DGHJXDWH R3SBROWXURSIU EH UD KW R QLRAPH
OLYHOOR FXOWXUDOH VRFLDOHYRG® IHHR QA8 PARF®I URQWW®RHWU DD J
SRSROL

1HO VRQR VWDWL GHVWLQDWHVN  LWD® HDWHVA YR @/L¢ GIR P

-Q TXHVWR DPELWR ULHQWUDQR KO DWRQLY IDWMWHSRUWYRD LHU
JHVWLRQH GHJOL LPSLDQWL VSRWPWDRHL ALQ $FRAYKVYHMMRP BHO &R

1XPHUR GL GLSHQGHQWL
LPSLHJDWL

SWWLYLWE¢ FRQVHJIXLWH

SURVHFX]LRQH GHOO LQL]LDWLYDR 66R BRQFHY WLRVYW LG LR X W
FRPXQDOL DOO DSHUWR H QHO YHUBWWSMUWGDYVBRSWHWD
$VVRFLD]JLRQL FLWWDGLQH GXUD @WMMWWHFKH X VOX b P HBUHII@HI D
UHDOL]]D]JLRQH GL Qr FRUVH FLFLO LD/PASLLARK H8 UVHXYY WIWIWLL B G D
JHPPLQLOH *LUR 5RVD H &RUVD BHROENWHBRBUQLB]LRQWE HH
ORQIHUUDWR

GLUH]J]LRQH H FRRUGLQDPHQWR GHOO $78BVWBR]LRQRPXBQ CsD
GHO SURJHWWR :DON H %LNH

DYYLR SURJHWWR %LFLFOHWWH HIHQQHM QDX\PX.U DG HEGH. G\ WHR
PRXQWDLQ ELNH

UHDOL]]D]JLRQH SHUFRUVL FLFORWHKWWWRWIUTLQL QRDHIQRUDOV B
LPSOHPHQWD]LRQH SUHVVR OR -$7OGHI\ORX DV HPQ GWHRR. FHD B D
FRQ OD FUHD]LRQH GL QXRYR PDWRLI BIOSHEFRW D E HoRH WWRD X
HPLVVLRQH EDQGR SHU VRVWHJQL HFRQRPLBYRUMQDG
DVVRFLD]J]LRQL VRFLHWG¢ VSRUWLYXL @ ROG MOD & WH V IWHF KOH &R
VHWWHPEUH JLXJQR

DYYLR SURFHGXUH SHU O RUJDQL]]DJWRP@H DAH.L GD BB DR DI
8QGHU

'D VHJQDODUH DQFKH L SURJHWWL H&L SULT¥RGSDIQE D FHRX
2WWROHQJKL H ORPEDURQH FKH D IEDHYHDWVRLUDQIORQBY YLD



&RPH VRQR VSHVH OH HOQ

/I XULVPR

-0 &4RPXQH SURPXRYH LO PLJOLRUDREQWEKFRHOOB QTR DW X WitV
O DFFHVVLELOLW¢ GHO WHUULWRRURVHHGB O ORHU M WRILAWDN & H B C
VLQIJROH LPSUHVH H O DWWUDWWLXYQM ¢LRRWHORH ¥ R PYHD GGV WV 1&C
HOHYD JOL VWDQGDUG RUJDQL]]I®DWDRYUDGEMLUXWUWAUH RV XS WHIOON
GL IRUPD]JLRQH H TXDOLILFD]JLRQH OBYRU BWRWD WERHWL \HH @&/MV R L

/IH ULVRUVH GHVWLQDWH QHOO HWHOER]JQR GL VRQR

/H SULQFLSDOL DWWLYLW¢ VYROWH

e SHDOL]]D]JLRQH SWRONXWWFRFDQ]D DG $FTXL 7HUPH LQ $R
$OH[DOD H FRQ LO &RQVRU]JLR RSH 0B QY RULUDXWR. WWLLT L& B QW
)DXVWR &RSSL

e $SGHVLRQH DO 3URJUDPPD GL 6YLOXRBSRR/BFHD®RK LAV R HAANM

LQ FROODERUD]LRQH FRQ OVWBOQRYLPFLD BRPEXQH H

WHUULWRULDOL HG DVVRFLD]JLRQL

e 5SHDOL]]D]JLRQH LQL]JLDWLYH LQ FER®LYQVERQWRHK VY RQHIDIQ X
SDUWLFRODUH FRQ L &RPXQL GL &DWDOH ORQIHUUDWR H 2Y

e SHDOL]]D]JLRQH LQL]JLDWLYH SURPR]JER®@D OW R YSW H\QV FRRXWD
O (QRWHFD 5HJLRQDOH $FTXL 7HUP®DH 9LQR H $7/ $OH]

e 8ROODERUD]J]LRQH FRQ O $VVHVVRUPWHD|RBQR BSRUSW BGR
GHVWLQD]JLRQH $FTXL 7HUPH %LNHH/DVWLQJ H :DON %LN

e SHDOL]]D]JLRQH YLGHR GHO SUR.JHW ZWR Q/FHL WHHQLDU HL G HFGRADID O
&RPXQL GL *HQRYD &DVDOH ORQIHUUDWR HG 2YDGD

e $SGHVLRQH DO 3URJHWWR 7UHNNLQURQH BR®@ LIOQ &RRPX@MME G L

e SYYLR FRQIURQWR FRQ OD &DPHUD GIWLORSVW U F LR Q¥H V
IRQGD]LRQH & 5 $W H FRPXQL GL D3\ODHO/W DQWR LR RSNV WL 2& D
SHU O DYYLR GHO &LUFXLWR 3URJHWAWR @EWXOWXUD GHO %D\

e $SGHVLRQH DO SURJHWWR WUDQV QDFIRRQRQRGAHYRDD ISPIBWQ F
LQ FROODERUD]LRQH FRQ O $JHQULID GH AHO2G2 SEIR $MWIU L W R

e $SGHVLRQH DO *OREDO *UHHQLQJ LG FFRED\OFLBDRAUD HIRIHQ BRIY +

e 5SHDOL]]D]JLRQH H GLIIXVLRQH GL XQGMD®HR&S WR\PIR BLIR §DTOXH.
WHUULWRULR

e SHDOL]]D]JLRQH VHUYL]L WHOHYLVENL FRWH ORFWR QI WHD QTG

e 8RVWDQWH H FRQWLQXR DJJLRUQDPHRWRXWH® R WVLRWPK Q'
YLVLWDFTXLWHUPH LW




&RQIURQWR WUDPLWH ULXQLRQL SHWVRRGRFKRH LF RAQX LHLQMWLL |
DVVRFLD]JLRQH GL FDWHJRULD FRPRHWALWOQMDQ H VIHQ FIH QW
DJILRUQDPHQWR VXL SURJUDPPL HG RQG LLYDLVE HYUH) R GDWA UIH. QK¢
5HDOL]]D]JLRQH FDPSDJQH SURPR]JLRQDOEUSBG GIL O R QGHIWHL
7HUPH 5DGLR ORQWH &DUOR /D 6WBPBOR/ 3QGRRDROG 35D
&LW\ 5DGLR *53 7WJ -WDOLD -WHNRP QDFRIERRNUDYENAR!
BWD]LRQH )HUURYLDULD GL 7RULQRH 3RUVR YIDORMD G W DH
3ULQFLSH

$YYLR %DQGR SHU OD ULFHUFD GDWBRMR 0D]]WHDRQ L] BLIRQ
$YYLR %DQGR SHU O HURJD]JLRQH GLGERPIVULIEXWID]DR QLY
WXULVWLFR

2UJDQL]]DJLRQH GLUHWWD GL HYHQWLL D®UBKVLEQ RO V)LH |
$FTXL :LQH 'D\V

3DWURFLQLR H FROODERUD]JLRQH QXMPHWR Vi DLADLL]]DDMRQYH G
DXWR PRWR UDGXQL HFF

5LVWDPSD PDSSD WXULVWLFD GHO @IVR LGHADO RROWIIIDIE R U QD
5LRUJDQL]]D]JLRQH H WUDVORFR @GXRO® MHGH RG L $D QB D@D/ H Y



&RPH VRQR VSHVH OH HOQ

$VVHWWR GHO WHUULWRULR HG HGLC

~Q WHPD GL DVVHWWR GHO WHUWMRULEH HHFIH\Q B ULV AREQ T
LQIUDVWUXWWXUDOH FRQ OD VRVIMVOHBRBMWHQLP HDPE RH G WO GFHR
DJULFROR H QDWXUDOH DO ILQH]BGLGHDUWEWUUW RWL R/ LF XUG
YLWD GHL FLWWDGLQL H WXWHODUH LO SDHVDJJLR

-0 VXROR UDSSUHVHQWD XQD ULVEGRYDEQOPLWILWIRGGDRROQW
SHU JOL HTXLOLEUL DPELHQWDOLV DDXWB O YO SWWRGLX] L& B @ Ol
GHJOL HFRVLVWHPL QDWXUDOL H GUR GHRH\WRI LFIRO GLVVHVWR

¥

(/H ULVRUVH GHVWLQDWH QHOO HWHOER]JQR GL VRQR

A

HXUR DELWDRMDXH XQD GHOOH YRFL SL»



&RPH VRQR VSHVH OH HQ

BYLOXSSR VRVWHQLELOH H WXWHC(
GHOO DPELHQWH

/ID SROLWLFD FRPXQDOH LQ TXHVWRWHMWWRKMH.G® ¥RBOSMWWDDOH
ULVRUVD FXL VRQR FROOHJDWH IRQGDPHQWXGSBE RS DRV XHW M/
WHUULWRULR

(&21(7 6 5/ 2 OD VRFLHW¢ LQFDULSP™WIL GBOPSHRBKQHOGLIHVW

99 ®
WR HOO W R HO
ULlL(gv?L LQYLDWWRQQH M QQ

GLD SUR FD
VPDOWLPHOWR ULILXWL GLllHUHQ]LDW‘Lﬁ_x

SL» DOWD ULVSHWWR DOOD PHG R GH & CFID\VE |

~Q ULIHULPHQWR DOOD /HJJH 5HIJLRQBRH QUHYGK® YD FRPH
UDJJLXQJHUH SHU LO XQD SURGLX]WIRIQKWSRJ R QFALS LAMUHH Q L L
D NJ DE DQQR VL ULFRUGD FKH QHLO %PRPRAL(NVRIQNWWL
LQWHJUDWR 3RUWD D 3RUWD OD SOBWXYIRQOB G DR TR SLW H W

NJ DELWDQWH -0 ULVXOWDWIRQ U DG LXWR\GRX L R Q HWGIN® U
FDSLWH DQQR HUD LQ OLQHD BLDXQIRQWRG XVWYILWVWR DGR
DWWHVD XWLOL]]DWD DQFKH SHIH LSD FW B FRDRL BEIOOOH WD U
DELWDQWH DQQR

3HU O DQQR OD SURGX]LRQH GLIIHUHRWMRA WRFFBRRLRBILWH
D NJ DELWDQWH UHODWLYDPH®@WH BROFO W RWYIODWIC GH

~0 &RPXQH 2 LO UHVSRQVDELOH GHOIISAIRFHIGUWBDQWR GQ & RI
VHIXLWR WXWWL L SURFHGLPHQW HVHQ BR Q\LXIOF BV NVUXUN WY FRWLLR S
HOHQFDWL RSHUDQGR XQ FRVWDQWH PRQLWRUDJJLR

e ([ %RUPD

e (; 3XQWR 9HQGLWD (QL GL 3LD]]D ODWWHRWWL

e (; 39 (VVR GL 66 N O

e (; 39 TRWDO (UJ GL 66 N O

e GHUEDWRLR &HQWUDOH 7HOHFRPH GL 9LD & ODU]

e ([ 39 $JLS GL &RUVR 'LYLVLRQH HAKHKSEMNYXBDLQ IDVH G

e 7HUPH OLOLWDUL



&RPH VRQR VSHVH OH HQ

f/UDVSRUWL H GLULWWR DOOD PRELO

-0 &RPXQH VL FROQFHQWUD VXOO DWW WMNWDIPAHHQ WRYV &6 O LM W H &
PRGL GL WUDVSRUWR SHU XQD PRBMHOQMWECL GiHI IFKLHH GW R PEX RWRH
LQIUDVWUXWWXUDOL IXQ]JLRQDELPH LORRGIHMWAFGLQHOO LQWHU

/IH ULVRUVH GHVWLQDWH QHOO HWHOER]JQR GL VRQR

/D VSHVD @ VWDWD VRVWHQXWD SRQX I HF@MWR QX] IGRQWHWH D®H
H DOWUH LQIUDVWUXWWXUH FRQQHVVH



&RPH VRQR VSHVH OH HQ

6RFFRUVR FLYLOH

/| $PPLQLVWUD]LRQH FRPXQDOH KD IRUWBGOGHJQWHRYQROKBWRX@
6RFFRUVR &LYLOH FRQ O RELHWWIXYSRNGPHQREAGWHH JHPHBIIBGH
VLFXUH]]D GHL FLWWDGLQL

/H ULVRUVH GHVWLQDWH QHOO HWHOER]JQR GL VRQR

~0 SUHVLGLR DSHUWR JLRUQL RWXLWEMD\ALY R IW X W WDLO LI LSQ H

ORUR DWWUDYHUVR L YRORQWDUSHEHOOD SURWH]LRQH FLYLO

e FRQVHJQDUH L SDVWL D GRPLFLOLBRWRYR SHU @®HQSHRY R U L

e FRQVHJQDUH L IDUPDFL UHFDQGRVULE®D\WWGER W WRUGD GE R
ULWLUDUOL FRPSUDUOL

e GRJ VLWWHUDJJLR DOO RFFRUUHQ]D

e DFFRPSDJQDUOL H ULSRUWDOL D FIRVD RXD @ 6FRWIHG D PEX DX

e FRQVHJQD GHL VDFFKL QHUL GHOO LPPRQGL]LD

e ULWLUR GHOO LPPRQGL]LD

e L SRVLWLYL YHQJRQR TXRWLGLDQDPHQWHI VK LOHP® VOIR SR L\
VRSUDWWXWWR QHL SULPL PHVL RERMDW®RLFIRGFDLRWRGR QMW
O XQLFR FRQWDWWR FHUWR H UDV VAREX® D QWHUMOR X\(S PRR A ¢

'DOO LQL]JLR GHOO DQQR H LQ SDYRGWR WMXWWRRIRD K DQFERH |

VHUYL]L

e WULDJH WHOHIRQLFR SHU SUH QRMWMD] IGRQW LYSIRWLRN H3 $ % U-H @ W

e DVVLVWHQ]D DJOL LQJUHVVL GHW IBRYRVQH@WR & HGQ ORIMDL D

e DVVLVWHQ]D SHU LO FHQWUR YDFIFRQQLGWHXO ORNIDFISEW UR L
VLD SHU DLXWDUH JOL XWHQWL (RHBX®DR. FRPSLOD]JLRQH GHL

e WUDVSRUWR GL SHUVRQH SRVLWLYQR Q &KDMDPRBS RQHP & JRYE LFV

e WUDVSRUWL SHU YLVLWH PHGLFKH GL SHUVRQH &29-"

e WUDVSRUWR SHUVRQH DQJLDQH DORFRBWY KD §RRFROND K T XN\

e FRQVHJQD SDFFKL DOLPHQWDUL D GWVYDXQD YROWDQ B OG5 MV}

e FRQVHJQD WDPSRQL UHJLRQDOL D O/HH SFUIRWHH & W i LGHR® R& 20
RJQL GXH VHWWLPDQH

e DJJLRUQDPHQWR H IRUPD]JLRQH GHO ISH)QRVQRQDOH BRORWWND Y

e UHJLVWUD]LRQH H SUHQRWD]LRQH PR@WODWSEYDW MR U SB U
JUDGR GL IDUOR DXWRQRPDPHQWH



&RPH VRQR VSHVH OH HQ

'LULWWL VRFLDOL SROLWLFKH VRFLL

/ID IDPLJOLD FKH JLRFD XQ UXRORFLPASRUWDQW K ULH®O DR Q¥R
VRFLDOH HG HFRQRPLFR GHOO LQGUVPGX®RLD-6 WUHPW W®BMNIR
SURPR]JLRQH GL PLVXUH GL DVVLVVEHRPR MR IGHIOKW MH KR V |
YDORUL IDPLOLDUL WUD OH JLRYDQL JHQHUDI]JLRQL

/IH ULVRUVH LPSHJQDWH QHOO HVHUWRUWRRL GLVRQR

7UD JOL RELHWWLYL GL TXHVWD S$PPLRORLYMWRUD]LUPYD QWXED R
SURWH]LRQH VRFLDOH ULYROWRSDUMWXW R/Q DLU ALBWWWDIBQ LR AR @
EDVDWR VXO SULQFLSLR GL VROAIGBUQHWXL SIRVED G LYISHWIWRE
6L FRQWLQXHU¢ D ODYRUDUH SHURF URHWDRIHO U HHW L QG R U\PR\OW H E
LQL]LDWLYH GL VROLGDULHWG¢ HWASRIFH\DV HR®D 5 HW WSIUGRLAQXLR ¥ HIL
DWWLYD FRQ OD GLIIXVLRQH GL YRQPROIL JHDRRP B B UXNQDP IF Q W\
GL UHVSRQVDELOLW¢ GHL FLWWIOFRIPXIQDWE PREDWRQWL GHOOTL
e 8RQWLQXHU¢ LO FRVWDQWH FROOHJBPBRQWRR FIR QG DL $ 6/&

DVVLVWHQ]LDOL DO ILQH GL PRI LWRWAOIHIN NCLL DLV WY IHYULY H Q W

6RVWHIQR DOLPHQWDUH

~ 0O &RPXQH LQ FROODERUD]LRQH WRQ2 DO X&H QK\DU B R&IW B VIEQ® CH
VRVWHJQR DOLPHQWDUH SHU FLUFDOWG¢ QMXRFLHRLHERQ SR ILIAL
SURYYHGXWR DOO DFTXLVWR GL JHQM $V VIRFLMH IQRAQDH IO L PKI) \@
OD SURSULD VHGH

/D &LWW¢ LQROWUH RIIUH VRVWHJURRL DLRQ IHFWH K DIM&RH UD
HGXFDWLYH D IDYRUH GL PLQRUL HRROFOWW FW®DWIH EWWQ VDRV
HVWLYL FLWWDGLQL H GHO SURQWW WRURPRVYIR JEX0O0 L$ 68 LH
FUHD]JLRQH GL XQD EDQGD PXVLFPRH LI FIOLYGID OWJ D RFDROWLF L
GLYHUVDPHQWH DELOL

/D &LWW¢ JUD]JLH D XQ EDQGR GHO ODDSISURYDHNRLHPIRQW® ] KD
ODYRUR &XULDPR LO SDHVDJJLR DISUXDDH RQROVWHDWHL GLY )
GLVRFFXSDWL D VXSSRUWR GHOO 8IILUAIRR BWGLER SRWH QVH
&DQWLHUL GL ODYRUR UDSSUHVHQWRQXQDHUP'S RS S\RDUIQWDHJ R FSFH
GHO FLUFXLWR ODYRUDWLYR



/ID FLWW¢ KD RUJDQL]]IDWR DQFKH ODRDFDWQLIBOWR]LRAU'
$FTXLOLPSLDGL FKH KD YLVWR EDUFBLQYHR@WILPHGQWR/\GRFLI
FXOWXUDOL GHO SULYDWR VRANDROIHQ DO HEOWOJ PN FR 6 HOO®QWHHKD
DL GLYHUVL HYHQWL FKH VRQR VOWWRLKRUODREILJHDWWLY/RHY
SURPXRYHUH O LQWHJUD]JLRQH O DEEDGMWEDPHQWRJ [ L DRUORXKLL W
FXOWXUDOH H OD VROLGDULHWWUDYNDQRERO DY WUYPWY VISWR U
QHL UDJD]]L QRUPRGRWDWL XQD SHWORBDLRQNDBRYILWE Y D
FRQVDSHYROH]]D GHOOH GLIILFROWDWROPINH BIOSBIRSRQH QG
DFFRPSDJQDPHQWR



&RPH VRQR VSHVH OH HQ

BYLOXSSR HFRQRPLFR H FRPSHWLWL)

| DPPLQLVWUD]JLRQH FRPXQDOH PLUD DXJURCPHR®EBDOKW® IXWWH
SURGXWWLYD WUDGL]J]LRQDOH YHUVR RUQ HQW WWR DD OROU WHE@ R ¥
VHWWRUL SURGXWWLYL FRPPHUFLDOL H GHL VHUYL]L

/IH ULVRUVH LPSHJQDWH QHOO HVHUWURUWRRL GLVRQR

RQR VWDWL VSHVL PLOLRQL D3O H SSHUF RROWRKN WHIIBQR L P S
HURJDWH DQFKH VRYYHQJLRQL H GSHIUHW WX\ WL QDY WRHQLY ® Q] WL
LPSUHVH 3HU LO VRVWHJQR DO FR®HH WRH.RF B WLD WLHRVQDLARLQ ¥ R
PLOLRQL GL



&RPH VRQR VSHVH OH HQ

$JULFROWXUD SROLWLFKH DJURDOLTF

/ID SROLWLFD GL VYLOXSSR UXUDH@MQMHB®HLQD ILL]WDW D W¢ PAOHANO H
SURJUDPPL GL LQYHVWLPHQWR GLWRGHUIRRIDELPWAVHYEGW ¢ LC

/H ULVRUVH LPSHJQDWH QHOO HVHUWRW]RRL GLVRQR

~0O &RPXQH KD DGHULWR DO 3URWRBR®PR]IGRQHQ®H® DOBMR L
DJULFROWXUD FKH VL SRQH FRPH RBL KW ML ¢ UDR E ROQIRWREWHL
SUHVHQWL VXO WHUULWRULR QDJURG®RYWR -AD GORWRIFRBQR 3
SUHIHWWXUD GL $OHVVDQGULD

/D FROODERUD]JLRQH FRQ OD &R O ®LQHWWLR® HY RGGWD PBOBDYV
$JULPHUFDWR GL &DPSDJQD $PLFD RIOUHW HIIF DFLR W DGR @ W
WHUULWRULR DO JLXVWR SUH]]JRWIDUBQWEDRW®R TXDOLWE H V
9LHQH SUHVWDWD DQFKH DVVLVW HIQRQ HH GIHIOFOKHH SOUDD W U DR/HP LO/L\
5HJLRQH 3LHPRQWH GHL GDQQL DDDODRJUAFRIDWXUDRVX ED WILL &
HYHQWL DOOXYLRQDOL

/ LQFHQWLYD]LRQH H O LPSOHPHQW® ]DR@H V& H E DU BISBLRRIIMDLO
9LQR PLUD DOOD SURPR]JLRQH GHO FR®SWWWRL\WRBORJLF
SURJUDPPD]LRQH GHOOD PDQLIHVWD]LHRIQHWW XRW DLQ® VR\YHU.
5HJLRQDOH $FTXL 7HUPH H 9LQR OH 192 Q& R $¥RUXLR WXWH



